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ABrjva, 9 louAiou 2015
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Mpog: kupia Zwr KwvotavtonovAou

Npdedpo tng BouAi twv EAAfvwy
AgLoTIn kupia Npodedpe,

H KuBépvnon katéBeoe 1o oxé610 vopou «yta tn Stampaypdrevon kaw cOvayn Savelakic
oUpBaong pe tov Eupwnaikd Mnxaviouo Itabepdtntag (ESM)».

To ox€d1o vopou xapaktnpiletat wg KOTEMElyOV, KaBWG oUVapTATaL ApECQ e ™mv
oAokApwon Twv SlampayuatevoEwy Kat T oUvadn Savelakrig cUPBAONC TNC EAANVIKAC
KuBépvnang pe tov Evpwnaikd Mnxaviops ItaBepotntag (ESM) mou oAokAnpwvetar T
npooexn Kuplakr, 12 louiou 2015.

AapBdvovtag unddn ta avwtépw, tapakald va eloaxOei kat va oulntnBei to oxédio
vOpoU, Katd TV el81kr Stadikacia o npoPAEneTaL ota dpBpa 74 map. 2, 76 nap. 4 Tou
Zuvtayparog kat 109 tou Kavoviopoy ™G BouAnc.
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ZXEAIO NOMOY

«[IA TH AIANPATMATEYZH KAI ZYNAYH AANEIAKHE YMBAZHE ME TON
EYPQMAIKO MHXANIZMO X TAGEPOTHTAZ (ESM)»

AITIOAOrIKH EKOQEXH

H oupgwvia yia T puBuion Tou dnuociou xpéoug TG Xwpag, avadelkvUeTal o€
Kpioluo Bépa eBvikAg onuaciag, Tou agopd ag’ evog TV KuBépvnon tng xwpag,
aMAa e€ioou To OUVOAO TWwV TTOAITIKWY SUVAPEWY TTou OTNPEIJoUV Tov EUPWTTAIKO

TPOCAVATOAIOHO HAg Kal TNV TTAPANOVH TNG XWPag aTnv Eupwdwvn.

H diampayudareuon g oupwviag autrig, BpiokeTal AN oTnV TEAIKN NG @don kai Ba
oAokANpwEi 6aov apopd TNV amodoxr Tou eEAANVIKOU QITAPATOG YIa XpnuaTodéTnon
amd Tov ESM v mpooexr Kupiakry, 12/07/2015. ‘Hdn, ouvexileTal n diadikacia Tng
agloAdynong Tou aituaTtog pag. H daveiod6tnon amé Tov ESM cuvodsustal ammd Mia
OUHQWVIa TEXVIKWY Opwv Kal TTONITIKWY TTOU TTPOTEIVEl N Eupwtraiki Emitpotr ot
ouvepyaagia pe v Eupwtraikr Kevrpikry Tpdmeda. ‘Eva oxédio ™G CUPPWViag
QauTrg, To otroio amoteAei TN BAon TNG SIATTPAYUATEUONG, KATATIBETAI PE TO TapoV
ox€D10 VOUOU.

1. H oupgwvia pe tov ESM Ba agopd TN xpnuarod6tnon Twv OUVOAKWY
OaVEIOKWY avaykwv TNg XWweag yia 1o Xpovikd didotnua améd 01/07/2015 £wg
30/06/2018, yia 1pia, dnAadr, xpdvia, ota omoia evroTmileTal N amoTTANPWHN
€VOG TTOAU ONUAaVTIKOU TUAHATOG Tou Anpoadiou Xpéoug, Kupiwg 1pog 1o AN.T.
kai v E.K.T., ouvoAikoU Uyoug 46315 Trepitrou. T0 TOOO QUTO TTPETTE! VA
TpooTeBei TOo6 7,531G €upw TrepiTTou, Ta oTroia AdN kataBARBnkav amd TO
EANvik6  Anuéoio Tto 2015, amd 1Sioug TOPOUG, Kal TTPETTEl  va
avaxpnuparodotnBouv. Eival pavepd 611 n oikovopia TG xwpag, Sev TITPETE! ME
0TroI00NTOTE TPOTTO TNV €EUTINPETNON AUTOU TOU XPEOUC, TO OTTOIO ATTOTEAE Kal
TO «OKANPOTEPOY» TUAKA TOU GUVOAIKOU Bnpociou Xpéoug.

H diadikacia auti ouviotd Tautdxpova WEpPIKA avapépewon Tou dnuociou
XPEOUG, agou We TNV avaxpnuaroddtnon Tou améd tov ESM, Tov EupwTraiké
Mnxaviou6 ZtaBepdétnrag, HETATIBETAI N XPOVIKH amoTTAnpwWUR  TOoUu  Kai
EVOWHATWVETAlI OTO OUVOAIKG Xpéog Tou EFSF kai ESM. Emi mAfov, ME TOV
TPOTIO AUTd, TO XPEOG TNG XWPAG YiVETAI ATTOKAEIOTIKE EupwTaikd Kai puBuiceTal

OTO TTAQiCI0 TWV EupwTraikwy Zuvenkwy.



- —

2. H oupgwvia Ba TepIAdBel, €miong, Oéodeuon  Twv  GAVEIOTWV  va

dlarpaypaTeuTolV YE TNV XWPa Hag TN Afyn TTEPAITEPW HETPWY AVAUOPQWONG

Kal avadiapBpwaong Tou pakpoxpoviou xpEoug, HETA To 2022, WOTE VA KATOOTE

Biwoiyo Kal €GUTTNPETACINO OTO TAQICI0 TNG TPOOTTIKAG TNG EAANVIKAC

Oikovoupiag yia 1o didoTnua PETA To £T10¢ 2022.

. Ta duo autd TuApaTa TG cupwviag, TNV otroia diatpaypateteTtal n EAAnVIKA

KuBépvnon, petd v utmroBoAr Tou aitiuarog atov ESM tng 08/07/2015, 10

otroio KaraTiBetal e TO TAPOV OXEDIO VOHOU, KAl TO Anuoywn@IoHa Tng

05/07/2015, oe ouvbuaopd, dnuioupyolv Ta akdAouba dueca atroteAéopaTa:

- Tepparifouv opioTikd TN oulntnon yia 1o “Grexit”, KA&T TTou armroTeAei
amapaitntn TPoUTTéBeon yia pia TTopeia avaKauyng Kair avdamtugng Tng
XWPaG.

Avauop@WVoUV 10 AnpoaoIo XPEOG, WOTE Va gival EGUTTNPETATINO, EVIAIO WE
éva BaveloTr) OTa TTAQICIA TWV EUPWTTAIKWY BEOPWV Kal Twv ApXWV Kal
Kavovwv tng Eupwtraikrg ‘Evwong.

H Siaypagn opioTikd Tou “Grexit” amé Tov opidovta, dev apkei yia va odnyneei n

Xwpa og Tropeia avakapyng, V' avTiHETWTTIOBEl n U@eon kalr va augnbei To

AkaBdpioTto Eyxwpio Mpoidv. Eival, emmi wAéov, avaykaia n 10Xuprf OIKOVOUIKH

gvioxuon Ttou TpatedikoU ZuoTAMATOG Kal TWV ETTEVOUTIKWV OXEdiwV Kal

Opdotwv. Me v oupuwvia, n EAnviki KuBépvnon Ba eaoc@aliosr tnv

KEQAAQIOUXIKN) evioxuon Twv Tpatedwv, aAAd kal Xpnuatodotnon améd v

Eupwtraikr) ETITpoT yia evioxuon tng avamTugng Kai TNV KATATTOAEUNON Twv

OUVETTEIWV TNG AITOTNTAG TNG TEAEUTAIAG TTEVTOETIAG.

AuTr gival n kUpia oupBacn, v otroia n EAAnvikr KuBépvnon diatrpaypateleTal

Kal emBupei va ouvdyel pe Toug Eupwtraioug Etaipoug. Me Tn oUuBaocn autn,

avoiyel véa oeAiba, 8161 dev avaxpnuarodorteital atmAd 1o AnpdaoIo XPEOS, OTTWG

OUuVEBN ue Ta duo TrponyoUpeva TTPOYPAUMATA, GAAG QVAHOP@WVETAI Kal

avadiapBpwveTal 10 XpEog Kal egao@aAifovTal TTOPOI yia TNV avaTrTuén kai Ty

eméktaon tng Oikovouiag.

H 1exvikl oup@wvia, n otroia cuvodelel TNV davelokr cUPBAGCT, CUPPWVA WE

Toug Kavoveg xpnuatodotnong tou ESM, mpémel va oup@wvnBei pe Ttnv

Eupwrraikry Emitporry kai 1o Eurogroup WoTe va amoTeAéoel TTPoUTro8eon

€ykpiong g davelakig cupBaong. To Keipevo auTto €Xel SIapOPPWBEi atrd TV

Eupwrtraikr) EmiTpotrr| kai Tnv EAAGSa, oTn AOYIKr) GUYKEPAOHOU TWV EKATEPWOEV

TpOTAoEWY, agou, O, eykpiBei oe TeEAKr) pop@r), Ba cuvodelel TNV daveiakr

oupwvia.
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AT6 TV agloAdynon Tng eEENIENG QUTAG Kal TNG TEAIKAS CUHQWVIAS SIaTTIOTWVETAl
o

. H oupewvia auty eival cagéotara emweeAéaTepn yia v xwpa amé Tnv
OUH@wvia oAoKAPwang Tou BEUTEPOU TTPOYPANUATOS, OTTWS emdiwxONKe amd
Toug Becpoug, kard TNV TPWIN  @don Tng dlatrpayudreuong WETA TV
20"02/2015, agoU tival TTAéov @avepd O N ekTapieuon g TeAeuTaiag déong
Tou deUTEpou Trpoypdupatog dev Ba emapkoUoe oUTE yia TNV KAAuwn HikpoU
TTOC0CTOU TWV BAVEIAKWY UTTOXPEWOEWV Tou 2015. TMa 1o Adyo auTé, €€ apxng
n EAMnvik KuBépvnon £Beoe Béua XPNHATOd6TNONG TOU WECOTTPOBECHOU
XPEOUG Kai TNG avadidpOpwang Tou GUVOAIKOU XpEOUg.

Zmv TpoTaon Twv Becpwy Tng 25/06/2015, yia TPWTN Popd TEONKE amd TOUG
Beopolg Bépa xpnuaTod6TNONS Tou ApECOU Xp€oug (2015) kai ouZAtnon Tng
BiwaiuotnTag Tou xpéoug. H mpdracn auth atmoppipbnke kat apxiv amd Tnv
KuBépvnon kai oTn cuvéxeia amd TNV peydAn Aelopneia Tou EAANvVIkoU Aaod,
yiati 8ev armoteAouoe AUon Tou TTPORAAUATOS, aAAd MEYaAUTEPN Trayideuan Tng
XWPag aTo XpEog Kal TNV €utrnEétnon Tou. H TPOTACN auTh cuvodsudTav ammd
okAnpoUg 6poug yia TNV UAoTTOINGT TNG, UPETIAaKOUS Kal adikoug.

H TteAikry oupgwvia, umepBaivel 6Aa ta coBapd TpoBAfuaTa Twv duo
TPONYOUHEVWY QACEWV, OUVIOTA PECOTTPOBECHN AUon, yia TV amoTTAnpwn
TOU HECOTTPOBECHOU Xpéoug Kkai €TriAucn TNng Biwoiydtntdg Tou. I QuTé,
€lodyeTal orfjuepa otn BouArp oxédio véupou, pe To oTTOiO egouaiodoreital n
EAANVIKA KuBépvnon va oAokAnpwoer TN oup@wvia daveiou améd Tov ESM, via
Tpia Xpovia, oTo TAQICIO TNG €MOTOAAC TNV oOToia KaTéBeos n EAAnvikn
KuBépvnon otov ESM pe nuepopnvia 08/07/2015 kai Tou oxediou gupQwviag Pe
v Eupwrtraikr) Emitpot kai v EupwTraikr Kevrpik Tpameda, Tou agopd
METPQ BNUOCIOVOUIKOU XapakTApa, GAAG Kai peTappuBuioeis NG EAANVIKAG
Oikovopiag, TTou kpivovtal avaykaieg yia Tnv éykpion Tou Saveiou atmméd TOUg
davelotég. H aupguwvia atoteAei 08ikd xdpTn yia va Byer ypriyopa n xwpa atd
™MV kpion. H avamrugn eivai uovn mpoimédeeon yia KaAUTEPO BIOTIKO £TTiTTESO,
amacyoAnon, yia pia oTabepr| Kal ao@aAr TTopeiag TG XWpag. XTo TAaicio Tng
€BvIKNAg ouvevvénong Tou amoacioBnke oTo ZupBouAio MoAimikwv Apxnywv
g 06/07/2015, n KuBépvnon Zntei amé tnv EAMnvikry BouAr) va eykpiver T
KuBepvntikr mpétaon kai va £§ouciodoTHoEl MEAN Tng KuBépvnong, trou eival
appodia, va oAokAnpwaoouv Tnv diatrpayudTeuon kai v’ atmodexBolv cupewvia
ME Toug eTaipoug, SeopEUGHEVOI yia TNV UAOTTOINGH TNG. H OUVOAIKT) CUNQWVIa
Tou Ba TepiAapBdvel 6Aa Ta emPépoug Bépata Ba utroBANBEi yia €ykpion otnv
BouAr, a@oU oAokAnpweEi.
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ApBpov Moévov

Ev dyel g karareBeicag amd v EAAnvik KuBépvnon aitnong daveiou TPog Tov
Eupwraiké Mnxavioué ZtaBepdtnrag (European Stability Mechanism, ESM) kai oto
TAQigio Tou oxediou Twv PeTappUBuiIcEWY yia TNV EAANVIKY OIKOVOpia Kai Twv opwv
yia T dNPOCIOVOUIKH TTOAITIKF TNG XWPAG TTOU KaTaTéBNKE TN BouAr} Twv EAAAvwy,
n Bouhi Ttwv EMAvwv e§ouciodotei Tov MpwButroupyd, Tov Avrimrpoedpo ™ng
KuBépvnong wg avamAnpwrr Tou, Tov YToupyé OIKOVOUIKGWV Kai Tov Y1roupyod
Emikpareiag, va diamrpaypareuBolv pe Toug OHOAGYOUS TOUG TOUG TEAIKOUG 6poUg TNG
OupQwviag kair va cuvdyouv cUpBacn pe Tov Eupwraiké Mnxavioud 2100epOTNTOC
(ESM) yia tnv xpnuatod6Tnor| Tou Anpociou XpEoug yia TNV TTEPiodo 2015-2018 kai
yia T diarpaypdreuon Ayng pETPWY yia TNV BIwoIpdTnTa Kal eGUTTNEEHPHOTNTA TOU
HaKpoTTp&BeauOU XpEoug.

H 10x0g Tou Tapédvrog apxiler amé T Snuoocicucr Tou oMV E@nuepida Tng
KuBepvnoewcg.

O ANTINPOEAPOZ THZ KYBEPNHZHZ
IOANNHZ APATAZAKHZ

Ol YNOYProl

EXOTEPIKQN KAI AIOIKHTIKHZ ANAZYTKPOTHIHZ ~ OIKONOMIAS, YOAOMOQON, IAZ KAI TOYPIZMOY

el

NIKOAAOZ BOYTZHZ

QPTIOZ X TAGAKHZ

MOAITIZMOQY, NMAIAEIAZ KAl OPHIKEYMATQN AIKAIOZYNHZ, AIAOANEIAZ KAl ANOPQMINQN

X\ AIKAIQMATQN
/ \\4 N\.—PA——/

APIZTEIAHZ — NIKOAAOZ — AHMHTPIOX
MIMAATAZ NIKOAAOZ NMAPAZKEYOMOYAOZ

EZQTEPIKQN OIKONOMIKQN
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8 July 2015
Dear Chairperson and Managing Director,

On behalf of the Hellenic Republic (“the Republic” or “Greece”), | hereby present a request for
stability support within the meaning of Articles 12 and 16 of the ESM Treaty given the risk to the
financial stability of Greece as a member state and of the euro area as a whole.

Specifically, Greece seeks from the ESM a loan facility (“Loan” or “Programme”) with an availability
period for three years in accordance with the conditions provided in Article 13 of the ESM Treaty
and in Article 2 in the Guideline of Loans. The Loan will be used to meet Greece’s debt obligations
and to ensure stability of the financial system.

Consistent with the principles of this medium to long term Programme, the Republic is committed to
a comprehensive set of reforms and measures to be implemented in the areas of fiscal
sustainability, financial stability, and long-term economic growth. Within the framework of the
Programme, we propose to immediately implement a set of measures as early as the beginning of
next week including:

* Tax reform related measures
* Pension related measures

We will also include additional actions that the Republic will undertake to further strengthen and
modernize its economy. The Greek government will on Thursday 9 July at the latest set out in detail
its proposals for a comprehensive and specific reform agenda for assessment by the three
Institutions to be presented to the Euro Group.

In addition to the above, it is the expressed goal by the Greek government that by the end of the
availability period of the Loan or earlier, it regains full and affordable market financing to meet its
future funding requirements as well as sustainable economic and financial situation. As part of
broader discussions to be held, Greece welcomes an opportunity to explore potential measures to
be taken so that its official sector related debt becomes both sustainable and viable over the long
term.

Greece is committed to honor its financial obligations to all of its creditors in a full and timely
manner. We trust Member States appreciate the urgency of our Loan request at this time given the
fragility of our banking system, our shortage of available liquidity, our upcoming obligations, our
buildup of internal arrears, and our expressed desire to clear our outstanding arrears with the IMF
and the Bank of Greece.

We reiterate the Greece’s commitment to remain a member of the Eurozone and to respect the
rules and regulations as a member state. We look forward to your favorable and timely
consideration of our request.

For avoidance of doubt, this letter supersedes our previous request letter dated 30 June 2015.
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